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Securities and Exchange Commission v
Division of Corporate Finance 05013181
Office of International Corporation Finance A 0
450 Fifth Street NW | St D D
WASHINGTON DC 20549 -
(Contact Tel: 202.628.4222)

Dear Sir

THE AUSTRALIAN GAS LIGHT COMPANY

1223-2(b) INFORMATION
FILE NO. 82-4797

I enclose information which The Australian Gas Light Company is required to furnish to the
Securities and Exchange Commission pursuant to Rule 12g3-2(b) of the Securities Exchange
Act of 1934, as amended.

The attached documents are being furnished with the understanding that they will not be
deemed “filed” with the Securities and Exchange Commission or otherwise subject to the
liabilities of Section 18 of the Exchange Act, and that neither this letter nor the furnishing of
such documents shall constitute an admission for any purpose that the Company is subject to
the Exchange Act.

If you have any questions or comments, please call the undersigned on +61 2 9921 2349.

Yours faithfully

DECt 2B £
Jane McAlo\féogl/q THOMSON
roup Marfager Corporate & External Services FINANCIAL
& Company Secretary N \‘

Encl. \ U




DEAE
Issues Raised and Reported to the ASX® ECEIVED

ABBEC 12 A i 5
Period 1 November 2005 to 30 November 2005 (inclusive )
CORPORATE 70 (
Date Name of Document
7 November 2005 Change of Director’s Interest Notice
14 November 2005 Loy Yang Power secures refinancing

15 November 2005 AGL plans NSW gas power site

15 November 2005 Completes Sydney Gas Joint Venture

15 November 2005 UBS presentation AGL MD

22 November 2005 Change of Director’s Interest Notice x 6

30 November 2005 Completes Southern Hydro acquistion
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Appendix 3Y
Change of Director’s Interest Notice

Nature of change ON MARKET TRADE

Example: on-market trade, off-market trade, exercise of options, issue of
securities under dividend reinvestment plan, participation in buy-back

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be
disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration

Note: If consideration is non-cash, provide details and
an estimated valuation

Interest after change

+ See chapter 19 for defined terms.

Appendix 3Y Page 2 112700
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Tel: 02 9921 2999 The Australian Gas Light Company
Fax: 02 9921 2552 ABN 95 052 167 405

AGL Centre, 72 Christie Street Locked Bag 1837

St Leonards, 2065 St Leonards, 2065

media release

14 November, 2005

Loy Yang Power secures refinancing

The Australian Gas Light Company (AGL), as a foundation shareholder in Great Energy Alliance
Corporation Pty Ltd (GEAC), which owns the 2,200 megawatts Loy Yang Power station in Victoria's
Latrobe Valley, today announced that Loy Yang Power has refinanced A$2.1 billion in senior bank
debt facilities.

This follows an extensive review of refinancing options as announced in August 2005 to take
advantage of favourable debt capital market conditions.

The refinancing extends Loy Yang Power’s bank debt maturity profile, complementing the long-term
nature of the asset, resulting in lower interest costs through improved credit margins.!

“AGL, as a 32.5 per cent investor in Loy Yang Power, is pleased with the refinancing package. Loy
Yang Power is a highly competitive, quality asset and the new senior bank debt structure recognises
these attributes as well as the significant economic life of the asset,” AGL Managing Director Greg
Martin said.

“Conditions in the project finance market have enabled this refinancing to be completed on more
favourable terms than the previous bank debt facilities and will deliver additional value to the
owners of Loy Yang Power.”

Loy Yang Power was purchased by GEAC in April 2004. The other GEAC shareholders include The
Tokyo Electric Power Company (32.5%), Commonwealth Bank investors (15.2%), Motor Trades

Association of Australia Superannuation Fund (10.3%), Mitsui & Co (5.6%) and Westscheme

(3.9%).

Further enquiries:

Media

Contact: Jane Counsel, Media Relations Manager
Direct: 02 9921 2352

Mobile: 0416 275 273

Investors

Contact: Graeme Thompson, Head of Investor Relations
Direct; 02 9921 2789

Mobile: 0412 020 711

! Key highlights of the refinancing are summarised over the page




Key Highlights

Financing Arrangements

L]

New bank debt package has a longer maturity and improved amortisation profile. Refinance
terms complement expected life of the plant and recoverable coal reserves in Loy Yang Power’s
adjacent mine.

Significant interest in refinance resulted in over subscription. This, together with competitive
terms offered, led to Loy Yang Power appointing 10 joint lead arrangers and underwriters.

Number of senior banks will reduce from the current 38 banks after syndication by the joint lead
arrangers and underwriters. Syndication to be completed by mid December.

AGL Impacts

©

No new equity was required to support the refinance.
New facilities extended on the same non-recourse basis.

Credit margins have been reduced. Other favourable attributes of the previous facility, such as
financial covenants, have been maintained.

Net improvement in equity accounted profit to AGL, as a result of the refinancing, is
approximately $2m (FY06/07).

Refinancing will result in increased cash returns and value enhancement of AGL’s investment in
Loy Yang Power.
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Tel: 02 9921 2999 The Australian Gas Light Company
Fax: 02 9921 2552 ABN 95 052 167 405

™ H . s (\‘.
AGL Centre, 72 Christie St Locked Bag 1837 c K fC’ CqL/}

St Leonards, NSW 2065 St Leonards NSW 2065
www.aglinvestor.com

media release

15 November, 2005

AGL plans NSW gas power site

The Australian Gas Light Company (AGL) today announced that it had secured an option on a 280-
hectare site south of Campbelltown for the purpose of constructing a gas-fired power station.
Depending upon future market conditions, the power station would be developed in several stages
commencing with a $200 million first stage, 300 megawatts (MW) gas-fired peaking plant scheduled
for 2009.

"This demonstrates AGL's intention to invest in electricity generation in NSW. . AGL is the only non-
government proponent of a power generation plant in the NSW/ACT market with a retail base to
support the investment,” AGL Managing Director Greg Martin said.

“This proposed power station development will add to AGL’'s wholesale generation portfolio and
follows the announcement of the successful acquisition of Southern Hydro which has a number of
hydro generation assets located in NSW.”

Mr Martin added that the site, which was already zoned for power station use, was serviced by
existing energy infrastructure including the Moomba to Sydney and Eastern Gas natural gas
pipelines, high voltage electricity transmission lines, as well as suitable water supplies. The proposed
power station would require less than 10 per cent of the site, providing ample room for buffer zones.

The recently released Statement of Opportunities, published by national electricity market operator
NEMMCO, shows that NSW requires 750MW of new peaking capacity between 2010 and 2014. AGL’s
proposed power station will help meet that demand.

“"Subject to market demand and appropriate policy and regulatory signals, the first stage would be
followed by additional stages for up to 500MW of combined cycle gas-fired generation. The site will
be supplied by gas from AGL’s wholesale gas portfolio which includes its 50 per cent joint venture
with Sydney Gas”, Mr Martin concluded.

AGL will be working closely with the NSW Government, local government authorities and the local
community to progress approval processes.

Further enquiries:

Media

Contact: Jane Counsel, Media Relations Manager
Direct: 02 9921 2352

Mobile: 0416 275 273

Investors

Contact: Graeme Thompson Head of Investor Relations
Direct: 02 9921 2789

Mobile: 0412 020 711
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Tel: 02 9921 2599 The Australian Gas Light Company

Fax: 02 9921 2552 ABN 95 052 167 405
AGL Centre, 72 Christie Street Locked Bag 1837
St Leonards, 2065 St Leonards, 2065

media release

15 November, 2005

AGL completes Sydney Gas joint venture

The Australian Gas Light Company (AGL) today completed the acquisition of a 50 per cent interest in
the production leases and exploration licences of Sydney Gas Limited (SGL) as part of a previously-
announced joint venture agreement.

Under the agreement, AGL has paid $42.25 million to acquire a half share in the leases and
exploration licences, including the Camden Gas Project, which currently supplies over 3.5 petajoules
of gas on an annualised basis to AGL’s wholesale gas portfolio. If additional reserves are proven at
Camden, AGL will pay an additional $51 million by December 2008 for its half-share based upon an
agreed reserve formula with reserves verified by an independent external expert.

“"AGL is pleased to announce the completion of this transaction which fits neatly with the company’s
existing NSW base as part of our growing wholesale gas business,” AGL Managing Director Greg
Martin said.

“Coal seam gas produced through this joint venture arrangement will help support gas-fired power
generation initiatives in New South Wales such as the plans announced by AGL earlier today to

develop a gas-fired power station project at a site south of Campbelitown!.”

“AGL looks forward to working with Sydney Gas to optimise the development of the substantial coal
seam gas reserves held within these joint venture licences and exploration leases which have
considerable potential to provide competitively-priced gas to the Sydney, Newcastle and Wollongong
markets,” Mr Martin concluded.

Under the terms of a new 10-year Gas Sale Agreement with Sydney Gas, the Camden Gas Project is
expected to supply up to 14.5 petajoules per year into AGL’s wholesale gas portfolio.

Further enquiries:
Media

Contact: Jane Counsel, Media Relations Manager
Direct: 02 9921 2352
Mobile: 0416 275 273

Investors

Contact: Graeme Thompson, Head of Investor Relations
Direct: 02 9921 2789

Mobile: 0412 020 711

! see separate media release "AGL plans NSW gas power site”
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RECEIVED
AUSTRALIAN STOCK DXCHANGE
Australian Stock Exchange Limited
ABN 98 008 624 891
S Exchange Centre
' Level 4, 20 Bridge Strest
FACSIMILE . Sydney NSW2000
Department: COMPANY ANNOUNCEMENTS OFFICE PO Box H224
Australia Square
DATE: 22/11/2005 NSW 1215
TIME: 11:36:14 Telephone 61 2 9227 0334
Intemet htp/fwww asx.com.au
TO: AUSTRALIAN GAS LIGHT COMPANY (THE) DX 10427 Stock Exchangs Sydney
FAX NO: 02-9921-2552
FROM: AUSTRALIAN STOCK EXCHANGE LIMITED - Company Announcements Office

SUBJECT: CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:
We confirm the receipt and release to the market of ap announcement regarding:

Change of Director's Interest Notice x 6

If ASX considers an announcement to be sensitive, trading will be halted for 10 minutes.

If your announcement is classified by ASX as sensitive, your company’s securities will be placed into “pre-open”
status on ASX’s trading system. This means that trading in your company’s securities is temporarily stopped, to
allow the market time to assess the contents of your announcement. “Pre-open” is approx. 10 minutes for most
announcements but can be S0 minutes (approx) for takeover announcements.

Once “pre-open” period is completed, full trading of the company’s securities recommences.

PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing Rules, it is mandatory to elodge announcements using
ASX Online. Fax is available for emergency purposes and costs A$38.50 (incl. GST). The only fax number to use
is 1900 999 279.




Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given 1o ASX as soon as available. Information ond
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity THE AUSTRALIAN GAS LIGHT COMPANY

IABN 95 052 167 405

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director SIR RONALD BRIERLEY

Date of last notice 16 SEPTEMBER 2005

Part 1 - Change of director’s relevant interests in securities
In the case of a trusy, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (1) of the definition of “notifiable interest of a director” should be
disclosed in this part.

Direct or indirect interest DIRECT

Nature of indirect interest

(including registered holder)
Note: Provide details of the circumstances giving rise to the relevant
nterest.

Date of change 16 NOVEMBER 2005
No. of securities held prior to change 72,486

Class ORDINARY

Number acquired 1,612

Number disposed

Value/Consideration $15.15 =/'

Note: If consideration is non-cash, provide details and estimated
valunation

No. of securities held after change 74,098




Appendix 3Y
Change of Director’s Interest Notice

Nature of change AGL SHARE PURCHASE PLAN

Example: on-market trade, off-market trade, exercise of options, issue of
securities under dividend reinvestment plan, participation in buy-back

- Part 2 -- Change of director’s interests in contracts

- Nete: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be
disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and
an estimated valuation

Interest after change




Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. [Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity THE AUSTRALIAN GAS LIGHT COMPANY

(ABN 95 052 167 405

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director D P CRAIG

Date of last notice 16 SEPTEMBER 2005

Part 1 - Change of director’s relevant interests in securities
In the cuse of u trust, this includes interests in the trust mode available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be
disclosed in this part.

Direct or indirect interest DIRECT

Nature of indirect interest

(including registered holder)

Note: Provide details of the circumstances giving rise to the relevant
interest.

Date of change 16 NOVEMBER 2005
No. of securities held prior to change 2,560

Class ORDINARY

Number acquired 339

Number disposed

Value/Consideration $15.15 _ 7

Note: If consideration is non-cash, provide details and estimated

valuation

No. of securities held after change 2,899 /




Appendix 3Y
Change of Director’s Interest Notice

Nature of change AGL SHARE PURCHASE PLAN

Example: on-market trade, off-market trade, exercise of options, issue of
securities under dividend reinvestment plan, participation in buy-back

Part 2 — Change of director’s interests in contracts

Note: In the case of a company. interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be
disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and
an estimated valuation

Interest after change

N o P T T o T 2P I A B R



Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity THE AUSTRALIAN GAS LIGHT COMPANY

BN 95 052 167 405

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director C JHEWSON

Date of last notice 16 SEPTEMBER 2005

Part 1 - Change of director’s relevant interests in securities
I the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notiftable interest of a director™ should be
disclosed in this part.

Direct or indirect interest DIRECT

Nature of indirect interest

(including registered holder)
Note: Provide details of the circumstances giving rise to the relevant
interest.

Date of change 16 NOVEMBER 2005
No. of securities held prior to change 49,495 B

Class ORDINARY

Number acquired 1,038

Number disposed

VYalue/Consideration $15.15

Note: If consideration is non-cash, provide details and estimated
valuation

No. of securities held after change 50,533




Appendix 3Y
Change of Director’s Iaterest Notice

Nature of change AGL SHARE PURCHASE PLAN

Example: on-market trade, off-market trade, exercise of options, issue of
securities under dividend reinvestment plar, participation in buy-back

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii} of the definition of “notifiabie interest of a director” should be
disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If considerasion is non-cash, provide details and
an estimated valuation

Interest after change

N« P TR Xs I . DY o U



Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/5/2001.

Name of entity THE AUSTRALIAN GAS LIGHT COMPANY

BN 95 052 167 405

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director M R G JOHNSON

Date of last notice 16 SEPTEMBER 2005

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director™ should be
disclosed in this part.

Direct or indirect interest DIRECT

Nature of indirect interest

(including registered holder)
Note: Provide details of the circumstances giving rise to the relevant
interest,

Date of change 16 NOVEMBER 2005
No. of securities held prior to change 191,324
Class ORDINARY

-
Number acquired 3,867

Number disposed

Value/Consideration $15.15 -

. L . . . e
Note: If consideration is non-cash., provide details and estimated -
valuation

No. of securities held after change 195,151 ~
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Appendix 3Y
Change of Director’s Interest Notice

Nature of change AGL SHARE PURCHASE PLAN

Example: on-market trade, off-market trade, exercise of options, issue of
securities under dividend reinvestment plan, participation in buy-back

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be
disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and
an estimated valuation

Interest after change

+ Qee chanter 1Q far defined terme



Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given t0 ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

(Name of entity THE AUSTRALIAN GAS LIGHT COMPANY

IABN 95 052 167 405

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director M GOULD

Date of last notice 16 SEPTEMBER 2005

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made availuble by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be
disclosed in this part.

Direct or indirect interest DIRECT

Nature of indirect interest

(including registered holder)
Note: Provide details of the circumstances giving rise to the relevant
interest.

Date of change 16 NOVEMBER 2005
No. of securities held prior to change 9,540

Class ORDINARY

Number acquired 1,793 -

Number disposed

Value/Consideration $15.15 /"
Note: If consideration is non-cash, provide details and estimated
valuation

-
No. of securities held after change 11,333 -~

Y R T T Y O Y
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Appendix 3Y
Change of Director’s Interest Notice

Nature of change AGL SHARE PURCHASE PLAN

Example: on-market trade, off-market trade, exercise of options, issue of
securities under dividend reinvestment plan, participation in buy-back

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be
disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Nate: If consideration is non-cash, provide details and
an estimated valuation

Interest after change

2 Qpp rhanter 10 fAar Aefined tarne



Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

IName of entity THE AUSTRALIAN GAS LIGHT COMPANY

BN 95 052 167 405

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director G JREANEY

Date of last notice 1 NOVEMBER 2005

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interesis in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be
disclosed in this part.

Direct or indirect interest DIRECT

Nature of indirect interest

(including registered holder)
Note: Provide details of the circumstances giving rise to the relevant
interest.

Date of change 16 NOVEMBER 2005
No. of securities held prior to change 88,223

Class ORDINARY

Number acquired 1,229 7 /

Number disposed

Value/Consideration $15.15

Note: If consideration is non-cash, provide details and estimated
valuation

/,

No. of securities held after change 89,452

+ See chanter 19 for defined terms.



Appendix 3Y
Change of Director’s Interest Notice

Nature of change AGL SHARE PURCHASE PLAN

Example: on-market trade, off-market trade, exercise of options, issue of
securities under dividend reinvestment plan, participation in buy-back

Part 2 — Change of director’s interests in contracts

Note: [n the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director™ should be
disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and
an estimated valuation

Interest after change
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AUSTRALIAN STOCK CXCHANGE

Australian Stock Exchange Limited

ABN 98 008 624 691

Exchange Centre

Level 4 , 20 Bridge Street
FACSIMILE ‘ Sydnsy NSW 2000
Department: COMPANY ANNOUNCEMENTS OFFICE o0 Box H224

Australia Square
DATE: 30/11/2005 , NSW 1215

Telephone 61 2 9227 0334
TIME: 12:12:51

Intemnet hitp:/fwww.asx.com.au
TO: AUSTRALIAN GAS LIGHT COMPANY (THE) DX 10427 Stock Exchangs Sydney
FAX NO: 02-9921-2552
FROM: AUSTRALIAN STOCK EXCHANGE LIMITED - Company Announcements Office

SUBIJECT: CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:
We confirm the receipt and release to the market of an announcement regarding:

Completes Southern Hydro acquisition

If ASX considers an announcement to be sensitive, trading will be halted for 10 minutes.

If your announcement is classified by ASX as sensitive, your company’s securities will be placed into “pre-open”
status on ASX’s trading system. This means that trading in your company’s securities is temporarily stopped, to.
allow the market time to assess the contents of your announcement. “Pre-open is approx. 10 minutes for most
announcements but can be 50 minutes (approx) for takeover announcements.

Once “pre-open” period is completed, full trading of the company’s securities recommences.

PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing Rules, it is mandatory to elodge announcements using
ASX Online. Fax is available for emergency purposes and costs A$38.50 (incl. GST). The only fax number to use
is 1900 999 279,




Tel: 02 9921 2999 The Australian Gas Light Company
Fax: 02 9921 2552 ABN 95 052 167 405

AGL Centre, 72 Christie Street Locked Bag 1837

St Leonards, 2065 St Leonards, 2065

media release

30 November, 2005

AGL completes Southern Hydro acquisition

The Australian Gas Light Company (AGL) has today completed the acquisition of the Southern Hydro
renewable energy power generation assets for $1.425 billion from New Zealand company Meridian
Energy Limited.

The assets consist of 11 hydro power stations located in Victoria and New South Wales and
Australia’s largest wind farm located at Wattle Point in South Australua The total generatmg
capacity of the portfolio is 736 megawatts (MW).

The hydro assets will form part of AGL's energy business under the recently announced proposal to
demerge AGL into two new major listed businesses by separating the retail and merchant energy
assets from the infrastructure assets. The Wattle Point Wind Farm, the largest in Australia, will be
incorporated into the infrastructure business,

“AGL is focussed on integrating Southern Hydro into the existing retail and merchant energy
business to optimise the benefits expected to AGL's overall wholesale energy portfolio,” AGL
Managing Director Mr Greg Martin said.

Mr Martin added that since the acquisition announcement on October 31, dam storage levels for the
combined hydro assets of Victoria and New South Wales have increased by 5.8 per cent. This
reinforced AGL’s view that the Southern Hydro assets would return to the long-term average
hydrology by 2009.*

“The AGL generation portfolio now comprises 1,700 MW of capacity, including over 600 MW of fast-
start-up peaking capacity, and positions the energy business for further growth,” Mr Martin
concluded.

Further enquiries:

Media

Contact: Jane Counsel, Media Relations Manager
Direct: 02 9921 2352

Mobile: 0416 275 273
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In the market presentation released as part of AGL's announcement of the acquisition of Southern
Hydro, Dartmouth was at 61 per cent of capacity and Eildon was at 46 per cent of capacity.




